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LATE  NEWS 


Luxembourg's  record  milk  production  of  352  million  pounds  in  I9I4.9 
was  about  7  percent  above  I9U8  a^d  11  percent  above  prewar.    Butter  and 
cheese  production  was  likewise  at  higher  levels.    The  increases  in  output 
are  the  result  of  a  greater  number  of  improved  dairy  stock,  more  feed, 
and  the  control  of  dairy  prices  at  levels  which  encourage  production. 
Luxembourg  is  near  self-sufficiency  in  dairy  products, 

A  National  Corn  Commission  has  been  created  in  Mexico  to  take  over 
the  functions  of  the  temporary  commission  created  3  years  ago.    The  new 
Commission,  established  by  a  decree  effective  January  1+,  1950*  was  s$t 
up  as  an  official  agency  with  greater  authority  than  the  former  commission, 
which  xvas  only  a  semi-official  body.    The  purposes  of  the  Commission 
continue  to  be  the  production,  increase,  treatment,  and  distribution  of 
improved  varieties  of  corn  for  seed, 

India's  19149-50  cotton  export  quota  of  200,000  bales  ( 165,000  bales 
of  50C  pounds  gross)  announced  on  December  ll;,  19U9>  is  expected  to  be 
increased  to  permit  additional  exports  of  Bengals  and  Oomras  (both  short- 
staple  varieties)  to  the  United  Kingdom  in  exchange  for  medium  and 

 (Continued  on  Page  118)  
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WORLD  19^9  FILBERT  PRODUCTION  ESTIMATE  LOWER  l/ 

The  19^9  preliminary  estimate  for  filbert  production  in  Italy,  Spain, 
Turkey,  and  the  United  States,  the  leading  commercial  producing  countries, 
at  midseason  has  been  revised  downward  to  148,040  short  tons.  The 
estimate  is  44  percent  above  the  10-year  (1938-47)  average  of  103,068 
tons  and  30  percent  above  the  5-year  (1943-47)  average  of  113,624  tons. 
The  total  production  is  the  second  largest  on  record. 

The  estimate  for  the  United  States  is  at  an  all  time  high  while 
that  for  Turkey  has  been  exceeded  only  once.    The  present  estimate  reflects 
an  increase  in  the  estimate  for  Italy  and  the  United  States  and  decreases 
for  Spain  and  Turkey  from  that  of  September  12. 

On  the  basis  of  the  best  available  estimates  at  this  time,  it 
appears  some  59,400  short  tons,  unshelled  basis,  are  still  available  abroad 
or  about  43  percent  of  the  19^9  production  in  the  Mediterranean  Basin 
countries.    The  bulk  of  the  remaining  stocks  are  in  Turkey  where  it  is 
estimated  about  40,000  tons  remain.    Italy  is  estimated  to  have  some 
15,400  tons  and  Spain  4,000  tons. 

The  exports  from  these  countries  so  far  in  the  1949-50  season  on 
an  unshelled  basis  is  estimated  to  have  totaled  5k,600  tons  of  which 
Turkey  is  reported  to  have  exported  41,000  tons.    The  total  exports  from 
the  three  countries  represents  about  40  percent  of  the  1949  production. 

The  1949-50  export  season  has  not  been  as  active  as  the  supply 
available  and  attractive  prices  would  indicate.    So  far  Germany  has  been 
the  chief  destination  of  exports  with  a  reported  11,000  tons  from  Turkey 
being  shipped  to  that  country.    The  United  Kingdom  was  the  second  best 
market  for  filberts,  followed  by  Switzerland  and  the  Netherlands.  The 
United  States  has  been  a  poor  market  this  season  primarily  due  to  the 
large  domestic  crop  and  slow  domestic  market. 

The  1949-50  season  now  gives  promise  of  ending  with  one  of  the 
largest  carry-overs  of  recent  years.    On  the  basis  of  present  indica- 
tions it  appears  only  Spain  will  have  disposed  of  its  1949  crop  before 
new  crop  nuts  become  available.    Unless  an  unexpected  demand  develops 
between  now  and  this  fall  all  other  countries  will  have  a  sizeable 
carry-over.    In  Italy  and  Turkey  beoause  of  large  1949  harvests  growers 
believe  a  small  harvest  is  to  be  expected  in  1950.    It  is,  of  course, 
much  too  early  to  form  any  definite  or  reliable  opinion  regarding  the 
new  crop.    The  anticipated  large  carry-over  in  all  countries  except 
Spain,  plus  only  average  crops  in  the  4  principal  producing  countries 
makes  it  appear  certain  that  ample  supplies  of  filberts  will  be  avail- 
able at  the  start  of  the  195°-51  season  to  take  care  of  any  normal 
demand  during  that  season. 


l/  By  Walter  R.  Schreiber,  Agricultural  Economist.  A  more  extensive 
statement  may  be  obtained  from  the  Office  of  Foreign  Agricultural 
Relations . 
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FILBERTS*  unshelleds    Estimated  production  in  specified  countries, 

I9J49  with  comparisons  • 

(Foreign  production  rounded  to  nearest  100  short  tons), 


Year 


Italy 


°  '   :  Mediter-  t    United  : 

Spain      s    Turkey    s    ^anean  5     States    :  ^orld 

s    Bafin  *  unshelled!  total 

x  1     total  £ 


l$38-l+7 
191+3-1+7 

Annual 


s  :  i  s                  s  t 

2  Short  tongs  Short  tons?  Short  tongs  Short  tonas  Short  tons;  Short  tons 

•  ft  »  •■*'•'  ■  ■  *  * 

•  •  •  •  * 

s  ,  1  .:  :                 j  s 

%  t  s  s               ■   g  : 

1  19,800    g  2US000    %  53,700    s    97*500    :  5,568    t  103,068 

•  s  s  •  •  s 

i  22,000    s  25,000    1  59,UOO    3  106,1*00    s  7,22ij    :  '  113,624 

s  t  s  :                  :  : 

£  S  »  S 


I9kh 
191+5 
19I+6 
19U7 

19148  1/ 


l/  Preliminary. 
2/  Revised. 


21,300 

ft 
* 

38,000 

ft 
ft 

0 

52,800 

ft 

ft 

112,100 

6,520 

ft 
ft 

118,620 

15,700 

• 

I 

18,000 

ft 

8 

ft  - 

33,000 

ft 

8 

■  ft 

66,700 

8 

ft 

5,320 

0 

8 

72,020 

U7*eoo 

8 
8 

18,200 

8 

90*000 

8 

ft 

156,000 

ft 

8 

ft 

8,^50 

8 
8 

'  ft 

16U50 

9,900 

8 
8 

ft 

33,000 

60,500 

8 

a 

103,  uoc 

ft 

8 

8,800 

8 

112,200 

26,1)00 

ft 

t 

11+*  500 

8 

55,000 

ft 

8 

95,900 

ft 

8 

6,1^0 

8 
8 

102, 31+0 

33,000 

8 
8 

18,000 

8 
8 

85,800 

8 
8 

136,800 

8 
8 

11,2140 

8 
8 

ii+e,ol40 

8 

8 

t 

8 

ft 

Office  of  Foreign  Agricultural  Relations,  Prepared  or  estimated  on  the  baai 
of  official  statistics  of  foreign  governments,  reports  of  U.  S.  foreign  servioe 
officers,  results  of  office  research  and  other  information. 
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UNITED  STATES*    Imports,  for  consumption,  of  shelled  and  unshelled 

filberts 

(Crop  year,  September-August) 


t 

s 

6    Other      J    m  .  . 

lear  , 

,  xTiaiy 

.     Spain      .  Turkey 

.   .      .  Total 
•countries  • 

Short  tons 

' Short  tons 

'Short  tons 

Shoi*t  tons  Short  tons 

SHELLED 

k>  l  1  ..  11,1X11  IAS 

Average :  ! 

1 

:  : 

1938-1+7  • 

78 

s          193  • 

1,669  ' 

!             21+  :  1,961+ 

191+3-1+7  1 

1            70  : 

!                351  ' 

!            2,9H  « 

1             1+0  :  3.372 

Annual: 

t 

191+3-1+1+ 

1              0  ! 

559  ! 

17 

0  1  576 

!  0 

1.191  ! 

2,989  ! 

1              0  1  1l*180 

19I+5- 1+6 

178  ■ 

5            6  ! 

1+.231  ! 

'           180  :        k.  595 

191+6-1+7 

!  133 

1            1  ! 

1+,921  1 

1            5  1  5,060 

191+7-1+8 

59 

!           0  ! 

2,398  ! 

!             11  8  2,1+1+8 

191+8-1+9 

1+3   r  CM 

s        3.623  1 

s             30  :  3,696 

191+9-50  1/  ; 

;             7    s              0  : 

»          81+7  1 

1              3s  857 

:  » 

UNSHELLED 

Average:  s 

• 

1938-1+7  « 

!                308  ! 

i          31  ' 

:               1  :               0  :  }Lp 

191+3-1+7  i 

i         393  i 

!                62  ! 

1  2 

I             0  :  I+57 

Annual: 

1 

:  : 

0 
0 

361 
1,600 

3 
1+1+ 
11+ 


6 
16 

220 

69 
0 
0 
0 


0 
0 
8 
0 
0 
0 
0 


0 
0 
0 
0 
0 
0 
0 


193+>1+1+ 
191+U-1+5 
191+5-1+6 
191+6-1+7 
191+7-1+8 
19J+8-U9 
191+9-50  1/ 

l/  3  months,  September  through  November, 

Compiled  from  official  records  of  the  Bureau  of  the  Census. 

UNITED  STATES:    Exports  of  filberts  for  consumption  l/ 
(Crop  year,  September-August) 


6 
16 
589 
1,669 
3 
1+1+ 
11+ 


Year 

*  Mexico 

Cuba 

•                               *  * 

'Argentina*  Canada 

* 

'  Other 

Total 

: Short  tons 

: Short  tons 

1  Short  tens :  Short  tens 

1  Short  tons : 

Short  tons 

Average: 

191+3-1+7 

:  12 

:  117 

:         12    :         88  1 

1       1+7  : 

276 

Annual: 

*                                         *  4 

191+3-1+1+ 

•  1.7 

8U 

6           0    :        101  : 

!           15  I 

217 

191+1+-1+5 

:  2 

t  101 

s           0    :        120  j 

«      35  s 

258 

191+5-1+6 

*  3 

:  97 

1           0    :         21  1 

t        28  : 

11+9 

191^-1+7 

:  12 

t  158 

t         52    :         1+5  i 

23  : 

290 

191+7-1+8 

:  28 

11+5 

:           6    :        155  i 

t      132  : 

1+66 

191+8-1+9 

:  1 

:  162 

t           0    :           k  i 

!           27  S 

191+ 

191+9-50 
1  /  vrjriT. 

2/  :  0 
..j  "-Fi  — rr — 

:  188 

1           0    :           3    :        29  : 
 i-i  i -j1      v'  '  j — m — n.iv.„ 

220 

\0*    2/  3  months,  September  through  November. 

Compiled  from  official  records  of  the  Bureau  of  the  Census. 
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COMMODITY  DEVELOPMENTS 


TOBACCO 

SYRIA'S  TOBACCO 
PRODUCTION  DECLINES 

Syria's  I9A9  tobacco  harvest  is  reported  to  be  about  6  percent 
below  the  1948  crop,  according  to  the  American  Legation  in  Damascus. 
The  area  planted  to  tobacco  in  1949  was  about  14  percent  above  1948 
but  the  yield  per  acre  was  lower. 

The  1949  tobacco  harvest  is  estimated  by  the  Government  Monopoly, 
which  controls  tobacco  growing  and  marketing  in  Syria,  at  7-9  million 
pounds  from  about  14,880  acres.    This  compares  with  8.4  million  pounds 
from  12,825  acres  in  1948  and  9.7  million  pounds  from  14,766  acres  in 
1947*    The  1949  yield  per  acre  of  approximately  530  pounds  was  about 
19  percent  below  the  1948  yield  of  $53  pounds  and  the  1947  yield  of 
655  pounds  per  acre. 

Declines  in  1949  production  occurred  in  all  of  the  major  types. 
For  Abou  Riha  (latakia)  leaf,  the  country's  principal  export  type, 
the  production  totaled  3*5  million  pounds,  as  compared  with  3«6  million 
in  1948. 


SYRIA:    Tobacco,  acreage  and  production,  1949 
with  comparisons 


Type 

Acreage 

:  Production 

.  1947 

•  1943 

!  1949 

:  1947 

:    1943  : 

1949 

I  Acres 

•    Acres  ; 

•  Acres 

•  1,000 
:  pounds 

:  1,000  : 
-  pounds  : 

1,000 
pounds 

Abou  Riha 
Sheik  el  Bent  j 
Tombac  ; 
Hassan  Keif  < 

!  6,439  ; 
7,102  j 

1,203  : 
:        22  j 

:    4,087  I 
7,458  ! 
1,260  : 
20  j 

4,816 
8,676 
1,361 
25 

\  5A90  \ 
1  3,683  - 
!     783  i 
:        15  ! 

1  3,638  ; 

3,840  : 
886  : 
13  : 

3,549 
3,523 
794 
18 

Total 

:  14,766  ; 

12,825  ; 

14,880  : 

:  9,676  : 

3,377  : 

7,834 

Syrian  and  Lebanese  Tobacco  Regie  (Monopoly) . 


The  Syrian  Government  hopes  for  greatly  increased  tobacco  produc- 
tion in  1950  and  the  Ministry  of  Finance  has  authorized  the  planting  of 
20,125  acres,  or  an  increase  of  35  percent  above  the  1949  planted  acreage. 
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However,  the  Legation  reports  that  it  ia  too  early  to  estimate  the  acreage 
which  will  actually  be  planted.    The  area  planted  will  depend  largely 
upon  the  market  outlook  at  planting  time  in  March  and  April  and  on  weather 
conditions  at  that  time.    During  the  past  two  years  growers  have  not  planted 
the  entire  acreage  authorized  for  tobacco  principally  because  prices  pre- 
vailing for  other  farm  products  were  more  attractive  than  were  the  prices 
paid  for  tobacco. 

ARGENTINA'S  I949-5O  TOBACCO 
CROP  FORECAST  BELOW  1948-49 

Argentina's  I949-5O  tobacco  crop  is  unofficially  forecast  at  13 
percent  below  the  1948-49  harvest,  the  American  Embassy  in  Buenos 
Aires  reports.    The  area  planted  to  tobacco  in  1949-50  i0  estimated  at 
23  percent  above  the  1948-49  harvested  acreage. 

The  country's  1949-50  production  of  leaf  tobacco  is  forecast  by 
trade  sources  at  approximately  52  million  pounds  from  about  66,000  acres, 
compared  with  59*5  million  pounds  from  about  '51, 000  acres  in  1948-49  and 
47.4  million  pounds  from  42, 000  acres  in  1947-48.    The  anticipated 
decline  in  production  in  1949-50  is  attributed  to  unfavorable  growing 
conditions  resulting  from  dry  weather  during  the  early  part  of  the  season 
followed  by  excessive  rainfall  in  most  tobacco -growing  districts. 

Argentina's  flue -cured  leaf  production  for  I949-5O  is  forecast  at 
about  7*7  million  pounds  from  around  10,000  acres.    This  compares  with 
about  6.5  million  pounds  from  7,400  acres  in  1948-49-    Plantings  of  this 
type  are  being  increased  largely  as  a  result  of  restrictions  placed  on 
the  importation  of  United  States  leaf. 

TROPICAL  PRODUCTS 

HAITI  FORECASTS  LOWER 
COFFEE  PRODUCTION 

Haiti's  19^9-50  exportable  production  of  coffee  now  is  forecast  by 
the  Haitian  National  Coffee  Office  at  only  430,000  bags  as  compared  with 
an  earlier  forecast  of  480,000  bags,  according  to  the  American  Embassy 
in  Port-au-Prince.    The  1948-49  coffee  crop  was  unusually  large,  amount- 
ing to  485,000  bags  for  export.    This  compares  with  375,000  bags  in 
1947-48  and  an  annual  average  prewar  (1935-39)  exportable  output  of 
438,000  bags. 

MoBt  of  the  I949-5O  coffee  crop  has  been  harvested.    As  of  December  31, 
1949,  about  290,000  bags  from  the  new  crop  had  been  registered  for  export, 
and  more  than  200,000  bags  had  been  exported. 

The  proportion  of  washed  coffee  in  the  total  registered  for  export 
declined  from  about  20  percent  in  December  1948  to  6  percent  in  December 
1949,  largely  because  of  the  high  prices  which  can  be  obtained  now  for 
natural  (unwashed)  coffee.    Because  of  high  prices,  the  small  beans  in 
the  crop  are  being  sold  early  this  year,  instead  of  being  held  for  a 
later  market  as  is  customary. 
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The  rapid  rise  in  coffee  prices  in  October  and  November  19^9 
surprised  many  Haitian  coffee  dealers.    The  large  dealers  usually  make 
contracts  in  the  summer  for  future  delivery  "based  upon  their  expectations 
to  purchase  coffee  from  peasants  and  speculators  in  the  fall  and  winter. 
Many  of  thgge  dealers  were  unable  to  purchase  supplies  of  coffee  at  prices 
they  anticipated  and  have  incurred  heavy  losses. 

Despite  their  losses,  only  a  few  dealers  threatened  to  stop  delivery 
on  their  contracts,    Moral  pressure  was  brought  on  the  dealers  by  both 
the  trade  and  the  National  Qoffee  Office  to  carry  out  contracts  concluded 
before  the  price  rise.    To  date,  all  scheduled  deliveries  have  been  made, 
and  no  failures  to  fulfill  coffee  contracts  are  expected. 

GOLD  COASTS' S  CACAO  CROP 
FORECAST  SLIGHTLY  HIGHER 

The  19^9-50  main  crop  of  cacao  beans  in  the  Gold  Coast  was  forecast 
at  5^0  million  pounds  in  the  official  Gold  Coast  Gazette  of  January  7, 
1950,  according  to  the  American  Consulate  in  Accra.    This  is  20  million 
pounds  higher  than  the  earlier  forecast  of  520  million  pounds.    If  the 
intermediate  crop,  harvested  from  May  to  June,  is  a  normal  one,  the 
total  production  for  the  Gold  Coast  in  19^9-50  should  approximate  560 
million  pounds.    This  is  below  the  unexpectedly  large  outturn  of  623 
million  pounds  in  19^8-1+9  but  above  the  h6Q  million  pounds  in  19^7-^8. 
The  annual  average  prewar  (1935-39)  output  was  609  million  pounds. 

The  Gold  Coast  Cacao  Marketing  Board  announced  that  total  purchases 
of  cacao  beans  from  the  19^-9-50  main  crop  amounted  to  kJO  million  pounds 
as  of  January  5,  1950.  Harvesting  of  the  main  crop  commenced  in  October 
and  is  expected  to  end  early  in  February. 

Around  15  percent  of  the  Gold  Coast's  cacao  trees  now  are  reported 
to  be  infected  with  Swollen  Shoot  disease.    A  program  of  cutting  out  the 
infected  trees  was  adopted  several  years  ago  to  control  this  disease. 
The  natives  are  paid  for  the  trees  which  are  cut  out.    There  has  been 
some  continued  opposition  to  the  program  which  until  recently  was  con- 
ducted on  a  voluntary  basis.    Now,  the  control  program  has  been  made 
compulsory,  and  growers  who  refuse  to  permit  the  cutting  of  infected 
trees  are  liable  to  prosecution.    The  reason  given  for  making  the  cutting 
compulsory  is  that  a  few  obstructionists  were  retaining  infected  trees 
and  thereby  threatening  the  success  of  the  program.    The  control  program 
was  recently  handed  over  by  the  Gold  Coast  Department  of  Agriculture  to 
a  newly  constituted  Cocoa  Rehabilitation  Department,  and  most  of  the 
opposition  to  cutting  out  has  disappeared  because  of  more  generous  com- 
pensation paid  for  trees  that  are  cut. 

INDONESIA'S  19^9  TEA 
PRODUCTION  HIGHER 

A  recent  unofficial  estimate  places  Indonesia's  total  tea  production 
for  19^9  at  55  million  pounds,  more  than  double  the  19^8  output  of  25 
million  pounds  but  less  than  one -third  has  high  as  the  annual  average 
prewar  (1935-39)  outturn  of  170  million  pounds,  according  to  the  American 
Consulate  General  in  Batavia. 
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An  official  forecast  of  66  million  pounds  for  Indonesia's  19^9  tea 
production  was  issued  last  August,  but  blister  blight  has  greatly  reduced 
the  size  of  the  harvest  in  Sumatra.    The  blight  has  seriously  affected 
tea  cultivation  in  the  high-lyiog  estates  near  the  East  Coast  of  Sumatra. 
It  is  reported  to  be  spreading  but  has  not  yet  affected  tea  production 
in  other  parts  of  Sumatra  or  in  Java.    Because  of  the  shortage  of  labor, 
adequate  blight  control  measures  have  not  been  carried  out.    An  increas- 
ing amount  of  labor  now  is  being  diverted  from  production  to  disease 
control. 

Tea  exports  from  Indonesia  during  the  first  9  months  of  19^9  totaled 
about  32  million  pounds,  nearly  double  the  21  million  pounds  exported 
during  the  entire  calendar  year  of  l$k8.    The  Netherlands  continued  to 
maintain  a  leading  position  as  an  outlet  for  Indonesian  tea,  taking  more 
than  one -half  of  the  total  exports  during  the  first  9  months  of  19^9. 
Egypt  ranked  next  with  2.2  million  pounds,  followed  by  the  United  States 
with  2.1  million  pounds.    Most  of  the  balance  went  to  the  Near  East, 
Ireland,  Canada,  and  Singapore. 

GRAINS,  CHAIN  PRODUCTS  AND  FEEDS 

CUBAN  RICE  PURCHASES  "  ' 

DROP  SHARPLY 

Foreign  purchases  of  rice  in  Cuba  during  the  week  January  20-26  were 
reported  at  only  100.000  pounds  of  Bluebonnet,  30  percent  second  heads, 
at  $9.00  c.i.f .  Santiago  de  Cuba.    This  compares  to  purchases  of 
2,800,000  pounds  leported  in  the  preceding  week  and  7,899 ,500  pounds 
two  weeks  earlier.  x 

The  abrupt  cessation  of  sales  is  the  result  of  the  Cuban  rice 
import  quota  being  declared  closed  on  January  23,  as  of  January  20,  so 
that  the  duty  on  rice  from  the  United  States  was  raised  from  $1.85  to 
$3-7°  per  100  kilograms  (8k  cents  to  $1.68  per  100  pounds).    Rice  sales 
and  imports  in  the  next  few  months  may  be  almost  nil  if  the  present 
quota  remains  in  effect.    A  quota  .change  is  reported  "as  being  unlikely 
in  view  of  large  stocks  now  on  hand,  possibly  e'rfo'ugh  for  five  months' 
requirements  when  supplies  of  Cuban  rice  are  Included.  ' 

Rice  arrivals  reported  during  the  week  ended  January  26  totaled 
35  million  pounds,  according  to  ships'  manifests,  all  from  the  United 
States,  bringing  the  January  total  to  81. 1  million  pounds.    About  Ik 
million  pounds  reportedly  arrived  after  the  close  of  the  quota  and 
therefore  became  subject  to  the  higher  duty. 
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CANADA'S  WHEAT  FLOUE 
PRODUCTION  SMALLER 

Wheat  flour  produced  in  Canada  during  1949  was  reported  at  about  20 
million  "barrels,  compared  -with  the  average  of  22.6  million  "barrels  for  the 
preceding  10  years  and  with  the  record  figure  of  28  million  "barrels  in 
1947.    The  smaller  millings  reflect  the  reduced  possibilities  for  exporting 
flour,  compared  with  the  abnormally  high  level  of  recent  years, 

CANADA:    Wheat  flour  production  and  exports  1 939-19^9 


Calendar  year 


Wheat 

Flour 

Flour 

ground 

:  produced 

:  exported 

1,000 

:  1,000 

:  1,000 

bushels 

:     barrels  l/ 

;      barrels  l/ 

77,007 

:  15,752 

1  5,342 

73,455 

:  17,416 

:  6,971 

95,152 

:  20,869 

:  11,439 

92,853 

:  20,760 

:  10,638 

108, 448 

:  24,475 

:  12,897 

107,  SOii- 

:  24,292 

:  13,939 

lll,  278 

•  25,059 

:  13,731 

121,824 

:  27,375 

:  14,984 

126,181* 

:  28,057 

:  18,081 

101,41*5 

:  22,385 

:  12,378 

101,495 

:  22,644 

:  12,040 

6,524  : 

\       1,468  : 

1, 004 

6,499  ; 

1,462  i 

;  645 

7,573 

:  1,716 

710 

7,028 

:       1,587  1 

i  871 

6,967  < 

:  1,570 

919 

7,373 

1,666  : 

682 

6,424 

;       1,443  : 

785 

7,828  : 

1,750  : 

896 

8,255  : 

1,857  : 

868 

8,302  t 

1,859  : 

744 

8,691 

1,951 

822 

7,233 

1,628  : 

88,697  ! 

19,957  : 

9,700  2/ 

1939. 
19^0. 
19^1. 
1942, 

1943. 
191*1*. 
19^5. 
19^6, 
1947. 
1948. 


Average , 


1949 
January. . , 
February. , 
March. . . . , 

April  

May  , , 

June 
July. 
August 
September. 
October. , , 
November. , 
December. , 


l/  Barrels  of  I96  pounds. 2/  Partly  estimated. 


From  official  reports  of  the  Dominion  Bureau  of  Statistics. 


Wheat  milled  during  1949  totaled  88.7  million  bushels,  87  percent 
of  the  average  for  the  past  10  years.    The  average  extraction  rate  for 
the  year,  as  indicated  at  73.5  percent,  would  be  slightly  above  the  10- 
year  average  of  72.9  percent. 
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The  largest  output  occurred  in  the  latter  part  of  the  year,  with 
the  peak  of  1,951,000  barrels  for  I9U9  being  reached  in  November.  Pro- 
duction in  December  declined  to  1,628,000  barrels,  the  lowest  since 
July.    Total  production  for  the  first  5  months  of  the  current  crop  year 
was  9.0  million  barrels,  while  for  the  same  period  of  1948  it  was  9.4 
million. 

Exports  for  December  are  not  yet  available.    On  the  basis  of  latest 
information,,  however,  exports  appear  to  have  been  around  9.5  million 
barrels  for  the  calendar  year.    This  is  about  20  percent  less  than  the 
10 -year  average  and  only  a  little  more  than  half  the  record  exports  of 
18  million  barrels  in  1947 . 

FATS  AND  OILS 

MALAYAN  EXPORTS  OF  COPRA  AND 
COCONUT  OIL  INCREASE  OVER  1948 

Malayan  exports  of  copra  during  the  third  quarter  of  19^9  amounted 
to  25,582  long  tons,  an  increase  of  83  percent  over  the  second  quarter. 
During  January -September,  exports  totaled  56,4l6  tons,  representing  a 
^7 -percent  increase  over  the  38,253  tons  shipped  in  the  comparable  period 
of  1948,  and  only  4  percent  less  than  the  total  1948  exports.    The  prin- 
cipal markets  for  Malayan  copra  during  the  9-roonth  period  were  Poland, 
which  accounted  for  29  percent  and  Denmark,  23  percent.    For  the  corres- 
ponding period  of  1948,  Malaya*s  leading  customer .was  Sweden,  which  took 
32  percent  of  the  total. 

Coconut  oil  exports  during  the  third  quarter  of  1949  were  reported 
at  21,095  tons  compared  with  15,844  for  the  preceding  quarter.  January- 
September  exports  totaled  48,220  tons,  an  increase  of  40  percent  over 
the  34,327  shipped  during  the  comparable  period  of  1948  and  practically 
as  large  as  the  total  volume  for  the  year  1948.    Malaya* s  leading  pur- 
chaser of  coconut  oil  was  India,  which  accounted  for  47  percent  of  the 
total.    In  the  corresponding  months  of  1948  Italy  and  Hong  Kong  were  the 
principal  markets,  accounting  for  19  and  18  percent,  respectively,  of 
the  total. 

Imports  .of  copra  into  Malaya  during  the  third  quarter  of  I949 
amounted  to  32,547  tons,  a  6l-percent,  increase  over  the  imports  of  the 
second  quarter  and  an  11-percent  increase  over  the  volume  for  the  com- 
parable period  of  1948.    Over  80  percent  of  the  9-month  total  came  from 
Indonesia.    Only  291  tons  of  coconut  oil  were  imported  during  the  first 
3  quarters  of'  1949  against  2,832  in  the  same  period  of  1948.    Mo3t  of 
the  oil  also  originated  in  Indonesia.. 

Net  exports  from  Malaya  of  copra- and  coconut  oil,  in  terms  of  copra, 
amounted  to  58,760  tons  during  the  first  9  months  of  I949  against  21,953 
tons  during  the  same  months  of  the  previous  year  and  l47>306  tons,  the 
prewar  average. 
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MALAYA i    Copra  exports  and  imports, 
January -September  1949  with  comparisons 
(Long  tons) 


Country 


Exports 

Czechoslovakia 
Denmark. . . . 

France  

Italy  

Netherlands 

Norway  

Po land  

Sweden  

United  Kingdom 
.  Other  Europe  . . 

Morocco  

Asia 

Other  countries 
Total  


Average 

1935-39 


Copra  distribution 


19*1-8  1/ 


January -Sept  ember 


1948  1/ 


652  : 

600  : 

400  : 

2,450 

2,050  ! 

7,453  : 

5,728  - 

13,199 

8,578  : 

2,196 

:          396  : 

\  3,490 

11,322  ; 

:  8,247 

:       6,092  : 

;  552 

28,956  : 

11,323  : 

6,923  : 

2,930 

4,703 

750 

; 

!  4,9H 

3,358  : 

6,020  ; 

2,500  ; 

16,578 

1,850  : 

13,738  i 

12,369  ; 

1,451 

57,750  ! 

2,081  ; 

1,181  ; 

2,500 

49,209  : 

:      1,480'  : 

:          200  ] 

5,780 

^93  ' 

i     1,873  • 

:       1,493  ; 

300 

3,977 

[  2,664 

971 

:  2,275 

18,793  : 

:  616 

191,691 

:  59,041 

\     38,253  ! 

:  56,4l6 

10,617 

:     5,454  ■ 

\       2,868  j 

13,358 

105,500 

81,330  , 

\     62,679  : 

59,181 

2,134 

\  882 

:          745  : 

'  1,189 

118,251 

■  87,666 

66,292  : 

73,728 

1949  1/ 


Imports 

British  possessions 

Indonesia  , 

Other  countries 

Total  


l/  Preliminary. 

American  Consulate  General,  Singapore. 
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MALAYA:    Coconut  oil  exports  and  imports, 
January -September  1949  with  comparisons 
(Long  tons) 


Country 


Coconut  oil  distribution 


Average 


Exports 
France 

Italy   

Netherlands  . . . 

Sweden   

United  Kingdom 
Other  Europe  . . 

U.S.S.E  

Burma   

Hong  Kong,  

India  . , .  

Indonesia  ..... 

Iraq  

•Pakistan  

Other  Asia 
Egypt   


Other  countries 
Total   


1948  1/ 


Jan v ary  -  September 
194F.L/    :    1949  1/ 


100 

:  2,19^ 

:  1,731 

!  1,456 

20  : 

8,198 

\  6,480 

:  2,907 

822  ! 

\  3,488- 

:  2,279 

I.  2,195 

185  I 

:  2,200 

:  2,200 

8,857  S 

3,334  . 

:       3,334  i 

', 

290  ; 

:.     3,895  ! 

:  2,765 

j  2,088 

-  j 

2,700  : 

1,250 

3,100 

3,908  | 

3,828  1 

2,645  : 

2,570 

1,391  : 

8,031'  ; 

6,194 

;  3,135 

22,500  ; 

299  : 

!             -  ; 

22,675 

3,119  ! 

374  : 

247  ' 

:  713 

:         937  : 

:       347  ■:.! 

:  1,169 

2,111  ': 

i         375  : 

:  2,135 

1  77? 

474 

•  288 

3,295  : 

:       3,821  2 

:      2,651  \ 

:  2,430 

850  1 

2,392  : 

1,541 

:  394 

hi  ,109  ': 

•  48,276 

34,327  : 

48,220 

16  j 

:          174  . 

1 

159  ! 

:  23 

328  i 

S    2,857  .. 

2,673  : 

268 

229 

573 

3,031 

2,832 

291 

Imports 

British  possessions 
Indones  ia   


Other  countries 
Total 


1/  Preliminary. 

American  Consulate  General,  Singapore, 
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A  continued  increase  in  copra  exports  was  expected  during  the  last 
quarter  of  1949,  but  a  considerable  decrease  was  anticipated  in  the  pro- 
duction and  exports  of  coconut  oil.    Singapore  coconut  oil  millers  were 
reported  as  operating  at  about  one -half  capacity  from  October  to  the  end 
of  the  year.    Out  of  33  mills  producing  coconut  oil  in  1948,  only  nine 
were  operating  during  the  third  quarter  of  1949,  with  indications  that 
only  five  were  to  be  producing  oil  during  October -December .    Some  sources 
attribute  the  decreased  foreign  demand  for  coconut  oil  to  the  fact  that 
with  the  devaluation  of  the  £  Sterling,  Singapore  and  Federation  prices 
for  copra  have  become  competitive. 

MALAYAN  PALM  PRODUCTION  AND 
EXPORTS  CONTINUE  TO  INCREASE 

Palm  oil  production  in  the  Federation  of  Malaya  during  the  period 
January -September  1949  totaled  41,879  short  tons.'  This  was  19  percent 
greater  than  the  output  of  35,046  tons  in  the  comparable  period  of  1948. 

MALAYA:    Palm  kernel  and  palm  oil  exports,  January -September  19^-9 

with  comparisons 

(Short  tons) 


.  Palm  kernels  ;  Palm  oil  

Country  '.Average;        ,fi  : Jan. -Sept : Average  :     '_.ft  :Jan.~-Sept. 

:!935-39:     y     :  19^9  1/  :1935'-39:  ,        :  1949  1/ 


Canada ......,.,....;      -  •      -  :  -  :  9 , 599  .•  -  : 

United  States   :      -  ;  •  608:  -  • 

Denmark  :      226  :      -  :  504  •  "    -    :  -  : 

France  -  :  1,1*77  :  I.726  :  -    :  -    :  56 

Germany  :  1,410  ;      -  •  ;  -  :  :  : 

Italy  •  •      13k  :      -  •  -  :  -    :  1,270*  100 

Netherlands  :  1,304  :      805  :  1,635  i  -    :  234: 

United  Kingdom  :  2,115  :  4, 967  •  2,979  :  23,270;  52,290':  46,721 

Other  Europe  ;  2,897  :  -  :  54 s  17:  90 

Burma  j      -  :      -  ;  :  187 :  -  : 

China  ;      -  :      -  :  -  :  -     :  -      :  45 

Cyprus  :  •      -  ;  -  :  -      :  14:  1 

Hong  Kong  ;      -  •      -  ,  -  :  -      :  463: 

India.  :      -  :      -  ;  -  :  908 ;  17:  353 

Indonesia  ;      -  :      -  :  -  35:  102; 

Japan                        :       46  :      -  :  -  ;  922;  -  % 

Siam  :  ;      -  :  -  :  293:  -  : 

Syria  :      -  :      -  :  -  :  -      :  101;  123 

Other  Asia  :  :      -  :  -  :  87:  -    :  227 

Egypt  :      -  :      -  :  -  :  25I:  159:  72 

Other  Africa            .;      -  :      -  :  s  109:  -  : 

Oceania..  ;      -  :      -  :  -  :  52:  :  1 

British  Possession  :-:-:'-  :  10,4l6;  1;  1 

Other  countries....;      -  ;      -  ;   *  569:  -    ;  14 

Total                   8,132  .  7,249  .  6,844  .  47,360.  54,668.  47,804 


l/  Preliminary. 

American  Consulate  General,  Singapore. 
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Exports  of  palm,  oil  for  the  9-month  period  were  reported  at  47,804 
tons,  representing  an  increase  of  20  percent  over  a  total  of  39; 857  tons 
for  the  same  period  of  1948.    Malaya's  largest  customer  was  the  United 
Kingdom  which  took  46,721  tons  or  98  percent  of  the  total  exports.  Stocks 
at  the  end  of  September  amounted  to  4,780  tons. 

Production  of  palm  kernels  increased  to  8,496  tons  against  6,479  for 
the  corresponding  months  of  the  prior  year. 

Palm  kernel  exports  during  January-September  1949    amounted  to 
6,844  tons  compared  with  5,190  during  the  first  9  months  of  1948,  showing 
an  increase  of  32  percent.    The  United  Kingdom  is  also  the  principal 
buyer  of  palm  kernels,  accounting  for  2,979  tons  or  44  percent  of  the 
total.    Other  buyers  were  Denmark,  France,  and  The  Netherlands.  Stocks 
at  the  end  of  September  totaled  1,308  tons. 

The  Ministry  of  Food  has  entered  into  a  contract  with  the  Malayan 
Producers'  Association  to  purchase  the  total  production  of  palm  oil  during 
the  years  1950-1952.    The  1950  price  is  fixed  at  £74  per  long  ton  ($185 
per  short  ton)  f.o.b.,  including  the  5  percent  export  duty.    A  floor  price 
is  provided  for  the  contract  period,  but  actual  prices  for  1951  and  1952 
will  again  be  fixed  by  negotiation. 

UNITED  KINGDOM  TRADE  IN 
SPECIFIED  FATS  AND  OILS 

The  following  tables. show  the  United  Kingdom  exports  and  imports 
of  specified  fats  and  oils  during  1949,  with  comparisons,  ■ 


UNITED  KINGDOM:    Exports  of  specified  fats  and  oils,  1'949  with  comparisons 


• 

Commodity  \ 

1938  : 

,  1947 

;  1948  l/! 

:  1949  y 

1,000  .• 

1,000' 

:  1,000  ! 

;  1 ,000 

• 
• 

pounds 

pounds 

!  pounds  • 

'  pounds 

• 

5,296  j 

:  13,579 

!  15,727 

:  12,707 

Animal  oils,  including  fish  oils,  : 

9,477  ! 

:  2,414 

!   5,909  : 

3,338 

Vegetable  oils  other  than  essential,  : 

28,498 

.    6,951  ! 

!  11,709  : 

10,088 

Shortening,  including  lard  compound  : 

8,297  : 

:  6,919 

:    7,579  : 

•  9,986 

Animal  fats  and  oils  except  marine  : 

animal  oils. .,  ..,..0  : 

53,341  i 

■    1,667  ' 

:    2,598  i 

8,021 

Fish  and  marine  animal  oils,  unrefined: 

12,004  : 

;      710  : 

:      831  : 

3,649 

Soap   , 

81,338  : 

40,931 

-  62,680  : 

96,518 

a/  Preliminary 


Trade  and  Navigation  of  the  United  Kingdom-December  1948  and  1949. 
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UNITED  KINGDOM:    Imports  of  specified  fats  and  oils, 
1949   with  comparisons 


Commodity 


1938 


Cottonseed  : 

Cottonseed  oil,  unrefined  ; 

Peanuts:  : 

In  the  shell  : 

Shelled  ,  : 

Soybeans  : 

Soybean  oil,  unrefined  : 

Stillingia  oil  (Tallow  seed  oil)  raw  : 

Sunflower  and  saf flower  seed  oil  : 

Olive  oil,  unrefined  : 

Olive  oil,  refined  . : 

Copra  : 

Coconut  oil,  unrefined  : 

Coconut  oil,  refined  

Palm  kernels  : 

Palm  oil,  unrefined    : 

Peanut  oil,  unrefined  : 

Flaxseed.  : 

Linseed  oil  ......  : 

Castor  "beans  : 

Castor  oil  : 

Rape  seed  : 

Rape  seed  oil  : 

Tung  oil  : 

Other  oilseeds  4/  . ..: 

Other  vegetable  oils,  refined  : 

Other  vegetable  oils,  unrefined  : 

Margarire  : 

Oleo -margarine  and  oleo  oil.  : 

Lard  : 

Butter  5/  •  •  ' 

Tallow:  : 

Unrefined  : 

Refined  : 

Whale  oil,  unrefined  : 

Other  animal  oils,  including  fish  : 


oil,  refined. 


Other  fish  and  marine  oils, 

unref  ined  

Soap  


1,000 
pounds 

1,390,010 
11,800 

18,285 
712,826 
220, 770 
7, 188 

2 

10,667 
9,851 
254,625 
79,865 
5,643 
299,022 
294,491 
3,1*56 
619,042 
42, 184 
71,221 
7,654 
47,37^ 
309 

17,m 
16,851 
16,255 
9,003 
12, 196 
16,502 

161,383 
1,066,006 

54,499 
46,789 
•505,543 

66,570 

-  •  44,551 
19,831 


1947 


1,000 
pounds 

78,075 

10, 129 

110,703 
558,564 
58, 101 
4,567 

2/ 
40,584 

3/ 
2,203 

285,716 
136,403 

3/ 
813,026 
340,816 
3,842 
89,979 
250,275 
91,806 

13,167 
3/ 
77016 
19,510 
50,644 

1,733 
15,832 

3/ 
3/ 
34,515 
484,367 

51,265 
45,828 
326,110 

'  5,931 

46,182 
943 


19481/ 


I,  000 
pounds 

153,554 
27,693 

157,297 
700,549 
22,817 
6,742 

II,  019 
60,593 

3/ 
11,762 
225,570 
154,479 

3/ 
848,216 
423,376 
16,442 
42,956 
103,734 
52,456 
37, 148 

3/ 
147818 
28,578 
55,144 
1,359 
15,297 
3/ 

i/ 

227467 

610,594 

64,389 
76,450 
274, 310 

6,717 

57,180 
350 


1949i/ 


1,000 

pounds 

310,742 
27,577 

167,041 
769,633 
64,447 
381 
5,374 
46,782 

3/ 
7,697 
239,326 
121,182 

It 
1,033,462 
473,388 
15,584 
185,544 
190, 902 
8,391 

1/ 
222 

28,195 
87,546 

1,803 
59,640 

3/ 

777^97 
713,332 

68, 143 
52,250 
308, 188 

6,913 

45,929 
803 


1/  Preliminary.  2/  Not  separately  classified  prior  to  1948.  3/  Not  shown  sep- 
arately in  monthTy  publication.  4/  Include  oilseeds,  nuts  ancT  kernels  for  ex- 
pressing oil.  5/  There  were  8.9  million  pounds  of  butter  re-exported  in  1938, 
5.1  million  pounds  in  1947,  7.4  million  pounds  in  1948  and  7.3  million  pounds 
in  1949. 

Trade  and  Navigation  of  the  United  Kingdom  -  December  1948  and  1949 
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COTTON  AND  OTHER  FIBER 

COTTON-PRICE  QUOTATIONS 
ON  WORLD  MARKETS 

The  following  table  shows  certain  cotton-price  quotations  on  foreign  markets 
converted  at  current  rates  of  exchange. 

COTTON:    Spot  prices  in  certain  foreign  markets,  and  the 
U.S.  gulf -port  average 


Market  location,         .  Date 

kind,  and  quality       '.  1950 

Alexandria  : 

Ashmouni,  Good  ;  2-2 

Ashmouni,  F.G.F.  :  » 

Karnak,  Good  :  11 

Karnak,  F.G.F  :  «» 

Bombay  ; 

Jarila,  Fine  .....:  tt 

Broach  Vi Jay,  Fine  :  « 

Karachi  : 

4F  Punjab,  S.G.,  Fine  :  2-1 

289F  Sind,  S.G.,  Fine  :  » 

289F  Punjab,  S.G.,  Fine..:  w 

Buenos  Aires  : 

Type  B  :  2-2 

Lima  : 

Tanguis,  Type  5  :  2-1 

Pima,  Type  1  :  '  „ 

Recife  : 

Mata,  Type  k  :  2-2 

Sertao,  Type  5  :  „ 

Sao  Paulo  : 

Sao  Paulo ,  Type  5  :  ,, 

Torre on  : 

Middling,  15/16"  :  „ 

Houston-Galveston-New  : 

Orleans  av.  Mid.  15/16"..:  11 


Unit  of 
weight 


,  Unit  of 
*  currency  ', 

Price  in  : 
:    foreign  ; 
currency  : 

Equivalent 
U.S.  centt 
per  pound 

:Tallari 
,      t»  t 

.  n 

:       78.20  S 
75.20  s 
•       84.15  ; 
I  77.15 

45.33 
43.59 
'  48.78 
:  44.72 

:Rupee  ; 
t  it 

•1/  620.00 
•1/  690.00  : 

'  16.50 

,  tt 
t  it 
,  it 

\        nc  no 

f  77.50 

:  80,50 

'  28.-42 
j  29.52 

:Peso 

:1/4000.00 

;  37.55 

:*Sol 
m  tt 

j  (not 
:  (not 

quoted) 
quoted) 

:Cruzeiro 
#  it 

j  180.00 
:  (not 

;  29.61 

available ) 

.  it 

;  182.00 

:  29.94 

:Peso 

1  226.00 

;  25.79 

:Cent 

:  xxxxx 

'  31.13 

Kan tar 
99.05  lbs, 


Candy 

784  lbs. 
11 

Maund 
82.28  lbs. 


Metric  ton 

2204.6  lbs. 

Sp.  quintal 

101.1+  lbs. 
tt 

Arroba 
33.07  lbs. 


Sp.  quintal 
101.4  lbs. 

Pound 


Quotations  of  foreign  markets  reported  by  cable  from  U.S.  Foreign  Service  posts 
abroad.    U.S.  quotations  from  designated  spot  markets. 
1/    Nominal . 
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LIVESTOCK  AND  ANIMAL  PRODUCTS 

AUSTRALIAN  WOOL  PRODUCTION 
ESTIMATE  REVISED  UPWARD 

The  National  Council  of  Wool  Selling  Brokers  of  Australia  and  the 
Australian  Wool  Growers1  Council  have  jointly  increased  their  earlier 
estimate  of  Australian  wool  for  the  current  season  to  1,045  million 
pounds  greasy  basis.    This  is  equivalent  to  3,^85,000  bales  of  300 
pounds  per  bale. 

This  estimate  is  based  on  first-hand  receipts  into  brokers'  stores 
of  3,410,000  bales  and  represents,  an  increase  of  5°>000  bales  into 
store  and  55,000  bale  increase  in  total  production  over  the  June  19^9 
estimate,  ■  • 

It  Is  also  noted  that  the  organizations  concerned  have  agreed  to 
open  the  next  selling  season  at  Sydney  on  August  28-,  and.  at  Adelaide 
on  August  29. 

WORLD  WOOL  PRICES   

CONTINUE  TO  RISE 


The  -steady  increase  in  wool  .prices  at  all  major  markets  since  the 
general  round  of  currency  devaluations  in  September ,  plus  the  outstand- 
ing gains  made  since  the  holidays",  has  pushed  prices  to  an  all-time 
high  in  sterling  currency.  •  At  recent  auctions  in  Australia,  prices 
have  increased  as  much  as  17  cents  in  one  daye    Recent  advances  in 
the  South  American  centers  of  Montevideo  and  Buenos  Aires  have  also 
carried  prices  to  an  all-time  high.         •  - 

Prices  in  United  States  currency  have'  not  reached  the  peak  of 
February  .19^9;  however,  at  the  Australian  auction  during  the  past 
weeks,  prices  for  some  categories  normally  purchased  by  the  United 
States  Trade  have  approached  very  closely  to  the-  record.    The  average 
monthly  price  paid  for  all  grades  of  grease  wool  sold  at  the  Australian 
auction,  converted  to  United  States  currency,  waa  "J6  cents  for  the 
month  of  February  19^9,  then  declined  to  53  cents  for  June.    At  the 
opening  sale  last  fall  the  average  price  was-  56  cents;  however,,  after 
immediate  needs  were;  filled  price's  declined  until  devaluation  took 
place  on  September  16.    At  the  new  rate  of  exchange  the  prices  ad- 
vanced eteadily  from  the  October  average  of  5Q  cents  to  56  cents  in 
November  and  60  cents  for  December  and  from  ail  indication  the  January 
average  will  approach  the  record  price  of  76  cents  established  in 
February  19*19. 
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FRENCH  MILK  SUPPLY 
RECOVERING 

Commercial  mills:  production  in  Franco  for  19^9  is  estimated  at  13.^ 
billion  pounds  which  is  20  percent  above  15&8.    The  reported  increase 
in  milk  production,  in  the  first  part  of  19^9  of  30  percent,  over 
comparable  months  in  19^8,  diminished  as  dry  weather  persisted  through 
much  of  the  summer.    During  the  third  and  fourth  quarters,  the  increase 
in  19^9  above  that  of  the  previous  years  was  6  and  8  percent  respectively. 

The  utilization  of  commercial  milk  was  specifically  reported  only 
for  butter  and  cheese.    The  output  of  these  products  increased  in  19^9 
over  that  of  19^8  by  36  and  58  percent  respectively,  even  though  the 
manufacture  of  both  products  during  the  last  half  of  the  year  was  only 
slightly  above  19^8  levels.    The  amounts  available  for  fluid  consumption 
were  expected  to  have  increased  considerably  during  the  year. 

It  must  be  remembered,  however,'  that  these  reported  increases  are 
for  commercial  milk  only  which  is  about  one-half  of  France's  total  output 
and  the  portion  least  likely  to  be  affected  by  extreme  weather.  Total 
milk  production  is  not  expected  to  show  as  large  a  gain,  but  will  probably 
exceed  that  of  19^8. 

The  increases  are  explained  by  larger  cow  numbers  and  the  availa- 
bility of  concentrated  feeds,  as  well  as  continued  favorable  prices  to 
producers,  in  spite  of  the  recent  decline  in  butter  prices. 

Latest  reports  indicated  sufficient  rainfall  and  mild  weather  en- 
couraging exceptionally  late  pasture  growth  this  year. 

CANADIAN  SUPPORT  PROGRAM 
FOR  EGGS  ANNOUNCED 

Canada's  Minister  of  Agriculture  recently  announced  that  the 
Canadian  Government  will  act  to  stabilize  egg  prices  through  a  storage 
program  for  1950. 

The  Agricultural  Prices  Support  Board  is  committed  to  buy,  at  the 
termination  of  the  storage  period,  late  in  1950,  all  egg3  then  unsold 
which  have  been  stored  according  to  Board  specifications,  during  the 
period  January  to  early  June  of  this  year.  >  The  exact  date  of  terminat- 
ing storage,  and  when  the  Government  will  make  purchases  was  not  an- 
nounced. 

The  Board  will  pay,  at  all  storage  points  in  Canada,  38  cents  per 
dozen  for  eggs  stored  as  Grade  A  Large  and  36  cents  per  dozen  for  eggs 
stored  as  Grade  A  Medium,  plus  a  stipulated  allowance  to  cover  costs. 
The  allowance  to  cover  costs  will  be  announced  at  the  time  of  purchase. 

The  action  is  expected  to  provide  a  floor  price  to  producers, 
at  egg  stations,  of  approximately  30  to  32  cents  per  dozen,  basis  Grade  A 
large,  depending  on  shipping  costs  from  station  to  storage. 
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Egg  prices  in  Canada  have  been  low  since  buying  for  British  contracts 
ceased  December  17.    Hovever,  since  the  announcement  of  the  storage 
program  the  Canadian  egg  production  is  not  expected  to  decline  as  much 
as  previously  anticipated.    The  decrease  in  production  and  possible  in- 
crease in  the  quantity  consumed  domestically  in  195°  should  leave  a 
much  smaller  volume  for  export. 


long-staple  East  African  varieties.    The  Minister  of  Industry  and  Supply 
reiterated  the  Government fs  intention  to  release  sufficient  foreign 
exchange  for  imports  of  1,000,000  bales  (820,000  bales  of  500  pounds 
gross)  from  all  sources  in  i9J4.9-.50. 

There  is  still  no  plan  on  the  part  of  the  Government  to  control 
prices  of  seed  cotton  In  India  but  the  Textile  Advisory  Committee 
recommended  on  January  20  that  cloth  prices  be  revised  upward  after 
February  1  to  cover  the  higher  cost  of  imported  cotton. 


LATE 


N  E  W  S 
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